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THE NEXT MEETING WILL BE MONDAY,

APRIL 25TH 2011

The Meetings of the Indianapolis Coin Club are held
the fourth Monday of each month at the
Northside Knights of Columbus
2100 E. 71st Street in Indianapolis, Indiana.
The Meetings consist of a business session, an intermission, educational program,
and a numismatic auction. Doors open at 6:00pm, meeting will begin at 7:00pm.

Topic:
Scottish Coinage

2011 Meeting Dates:

Apr. 25th
May 23rd
June 27th
July 25th
Aug. 22rd
Sept. 26th
Oct. 24th
Nov. 24th
December Banquet




$$$$ “ALWAYS BUYING” $$$$
PAYING TOP PRICES FOR ALL U.S.
COINS
DON’T SELL WITHOUT GETTING OUR OFFER!!!
LARRY HYLTON

BROWNSBURG, IN ANA, ISNA-LM, CSNS-
LM

(317) 852-8458

VINTON G. DOVE
Certified Public Accountant
Collecting U.S. Coins Since 1952

443 Wellington Road (317) 257-1906
Indianapolis, IN 46260 Fax(317) 257-2220

Phone
(317) 769-6564

David C. Reid

Coins & Stamps
“30 Years of Excellent Service”

Appraisals
Buy & Sell

Member
ANA * CSNS * ISNA L.M.
CNA * ONA * ICC L.M.

Jim Fuson
Retired Teacher & Coach

Collector of old U.S. Coins
And old Sports Cards
Also have some coins and cards for sale

5795 E. Co. Rd. 350 S., Plainfield, IN 46168
ICC & ANA (317) 839-5178

APPRAISALS PHONE
BUY AND SELL (317) 753-7967

DOUBLE D. KOINS

DONALD D. KING SR.
Member

Advertise in the Indianapolis Coin
Club Newsletter! The cost is only
$35.00 for a business card size
ad for 12 issues!

The Monthly Planchet is the official publication of the Indianapolis
Coin Club. It is published monthly in Indianapolis, Indiana. All
inquiries should be sent to ICC, P.O. Box 2897, Indianapolis,
Indiana, 46206.

The 2011 Indianapolis Coin Club
Officers and Board Members

President Jim Roehrdanz
Vice-President Donn Wray
Secretary Vinton Dove
Treasurer Don King
Editor Matt Dinger
Past President Matt Dinger
Sgt-at-Arms Jim Warden
Board Member 2011-2012 Dave Reid

Board Member 2011-2012
Board Member 2011-2012
Board Member 2010-2011
Board Member 2010-2011
Board Member 2010-2011

Bob Bettcher
Mark Eberhardt
Jim Fuson
Marty Moore
Michael White




From 1909 to 1942, the Lincoln Cent was composed of 95% copper and 5% tin and zinc. That
all changed in 1943, as for the first and only time, a coin was made out of steel, which was
quite a contradiction from gold, silver, copper or bronze.

Even before the United States entered the war, there were inklings that the cent, as well as the
nickel were in trouble. The nickel was made out of 75% copper. Copper was in huge demand
due to its use by defense contractors in the manufacturing process of various supplies and
equipment needed in case of the US going to war.

After the attack on Pearl Harbor, the rumors only grew and in January 1942, The Numismatic
Scrapbook Magazine reported that Treasury officials were giving serious consideration to us-
ing different metal contents for some coins. The first step occurred on January 23rd, 1942,
when the Treasury ordered the removal of all but a trace of tin from the cent from the already
small amount that had been in use. The existing supply of strips and planchets were used and it
is speculated that cents produced in 1942 were produced of both metal compositions. This
small change was expected to save 100,000 pounds of tin.

Throughout 1942, there were repeated attempts and pleas to the public to turn in their cents
and nickels. Even with these pleas, the shortages continued and for the last six months of the
year the mint scaled back production of cents and nickels. During this time, experiments were
conducted with various metal compositions, fibers, plastics and even glass. On December 18,
1942, Public Law 77-815 was enacted. This law called for the melting of more silver dollars
and for the authorization of metal substitutes for the one cent and five cent coins not to go be-
yond December 31st, 1946. The nickel had already seen its change utilizing more silver in its
content. The Treasury wasted no time and on December 23, 1942, Treasury Secretary Henry
Morgenthau, Jr. ordered that all cents produced after January 1st 1943 be comprised of low-
carbon steel coated with zinc. The zinc plating was to provide a thin coating to prevent rust and
was to be no more than .001 inches thick. The same diameter of coin was maintained, but the
weight was reduced from the standard 48 grains to 42 grains, due to the use of a lighter alloy.
It took some time to produce sufficient supplies of planchets and production commenced on
February 23, 1943 at the Philadelphia Mint with the Denver and San Francisco Mints begin-
ning production the next month.


http://www.mycoinpictures.com/showphoto.php?photo=641

On February 27th, the first delivery of cents was made to the Treasury and within a few weeks,
the steel cents were in circulation. Although the Treasury Department assured the public that
the coin, after being in circulation for a while, would gain a distinct appearance, many people
noticed the color resemblance of a dime. Complaints continued to pour into the Treasury. For
example, due to there magnetic property, many mechanical devices treated the new cent as a
slug. Back then, there were quite a few uses for the cent and this was a big deal. The new cent
was so much hated by the public that the Treasury was moved to issue them only when bronze-
copper cents were not available. Still, demand for cents for business was so great, that the pub-
lic was forced to use them as that was what was available. In the fall of 1943, the Treasury an-
nounced that no steel cents would be produced after December 31, 1943 and that the mint
would produce cents from the pre-war alloy, but without tin. These cents, from 1944 through
1946 were to be known as shell-case cents, as the metal generally came from spent shell-
casings. It was also announced that there would be no recall of the steel cent. After the war, the
Treasury did begin recalling steel cents for the next 20 years. Although not publicized, coins
were to be returned to the treasury in the normal course of business. By 1950, steel cents were
becoming scarce and by 1960, nearly non-existent. By this time, steel cents had deteriorated
quite a bit. The Mint had coated the steel strips before punching leaving the edge of the coin
subject to rust and corrosion. Even though a recall was in effect, the Mints own records indicate
over 930 million remained in circulation.

By the end of 1943, the three Mint facilities had produced 1,093,838,670 of the one-cent coins.
The copper released for the war effort was enough to meet the combined needs of 2 cruisers, 2
destroyers, 1,243 flying fortresses, 120 field guns and 120 howitzers, or enough for 1.25 million
shells for our big field guns

LosST DUTCHMAN
RARE COINS

4983 N Franklin Rd. Indianapolis, IN

(317) 545-7650

Your Local Full Service Coin Shop Since 1985
Specializing in Rare U.S. & World Coins.

Thinking of selling? WE PAY MORE!
Buying & Selling

US & World Coins, US Paper Money
Key Date Coins, Graded Coins, Complete Sets
Gold and Silver In All Forms
Military Collectibles



Nametags are going to be
distributed and worn at the
upcoming meeting. Make sure to
introduce yourself to someone in the
club you haven’t met before!
Available at sign in table.



indianapolis Coin Club
Treasurer's Report for March 2011

Income:

50750

Auction Slip - 16 ($1.00 ea)
Renewat Membership 4 ($12.00 ea)
Donation

Total

Expenses:

P. Q. Box Rental
Room Rent

Total

March Checkbook Balance $4,572.13
February Checkbook Baiance $4,451.13

ICC Value of CD's at Maturity $20,784.34

Respectively Submitted
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Donaid D. King, Sr.
Treasurer

$43.00
$16.00
$48.00

$8.00

$115.00



