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X The Meetings of the Indianapolis Coin Club are held the fourth Monday of each month at *
% the Nora Library at 8625 Guilford Avenue in Indianapolis, Indiana. The Meetings consist *
of a business session, an intermission, educational program, and a numismatic auction. *

Doors open at 6:00pm, meeting will begin at 7:00pm.

The next meeting will be
Monday,
June 25th, 2007!
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Doubled lettered edge President dollar. The moreimpressive
ones come with the second inscription upside down and reading
In the other direction. These are being found on the new John
Adams Presidential Dollars.

On May 15th we saw the introduction of the second President Dollar, John Adams. A ceremony
was conducted at Adams birthplace on the 17th. As with the Washington pieces the banks that ordered
them received them a couple weeks early and once again some of the banks didn’t follow the instruc-
tions and released them aweek to early. Seerest of story on Page 4
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$3$$ “ALWAYS BUYING” $$$$

PAYING TOP PRICESFOR ALL U.S. COINS

DON'T SELL WITHOUT GETTING OUR OFFER!!!

LARRY HYLTON
BROWNSBURG, IN ANA, ISNA-LM, CSNS-LM

(317) 852-8458

VINTON G. DOVE
Certified Public Accountant
Collecting U.S. Coins Since 1952

443 Wellington Road
Indianapolis, IN 46260

(317) 257-1906
Fax(317) 257-2220

Jim Fuson
Retired Teacher & Coach

Collector of old U.S. Coins
And old Sports Cards
Also have some coins and cards for sale

5795 E. Co. Rd. 350 S,, Plainfield, IN 46168
ICC & ANA (317) 839-5178

R.O.M.A. COIN
Specializing in U.S. RARE COINS

ORVA (ORV) DETRICK

Professional Numismatist
PO Box 267
Donnelsville, Ohio
45319-0267
Phone: 937-882-6730
Cell #: 937-284-0412
E-mail: Romacoin@aol.com

Advertise in the Indianapolis Coin Club Newsletter! The cost is only $35.00 for
a business card size ad for 12 issues!
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KENNEDY HALF DOLLARS 1965 —-19/0

by
Michael Schmidt

The Coinage Act of 1965 put things in motion
for the end of the 90% silver coins. The 1964 date
was frozen on al 90% silver coins no matter when
they were struck. Dimes and quarters were to be
struck from the new copper-nickel clad material with
a beginning date of 1965. But the Kennedy half
would be different. In order to throw a bone to the}
western silver interests by not removing silver com- g
pletely from the coinage, the half dollar would be of aji
clad composition, but it would be a silver clad. The
outer layers of the coin would be made of 80% silver
and 20% copper and unlike the copper-nickel clad
coins which had a pure copper core, the core of the
new half would be 80% copper and 20% silver. This made the overall composition of
the new half 40% silver.

Another provision of the Coinage Act was intended to combat what the govern-
ment thought was the major reason for the ongoing coin shortage, coin collectors. For a
period of five years none of the coins struck in the US would carry mintmarks indicating
where the coins were produced. Between the date freeze on the silver, and the mintmark
removal it was thought that this would discourage the collectors, they would stop hoard-
ing coins, and the coin shortage would be over! Trust politicians not to face facts. It
was not the coin collectors hoarding coins that were causing the problem, it was the
world market price of silver, and the great increase in the use of coin operated machines.
Add to those reasons, the Kennedy half’s additional problem that people still wanted
mementos of the fallen President. So the Kennedy’s tended to disappear amost as
quickly as they were produced.

Another thing the mint did was to eliminate the annual proof set and mint set. In-
stead the two were kind of rolled into one with the “Special Mint Set”. The coins usu-
ally were better quality than those found in circulation, but not as nice as those found in
proof sets. These were produced in pliofilm in 1965 like the proof sets were, and then in
1966 and 67 in a hard plastic holder.

As the mint cranked out the clad dimes and quarters the coin shortage eventually
eased. Not because the collectors were thwarted but because they finally were able to
replace the hoarded silver coins. The mint did such a good job of this that the mint-
marks were returned to the coinage two years early in 1968. Circulating halves were
still only made at one mint though. Philadelphia did not strike any of the 40% silver
haves and the entire production was carried out at the Denver Mint in 1968 and 69.

San Francisco on the other hand, did strike 40% silver halves, (Continued P5)
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The Variety Side

by Jm Brown

J. AdamsDollars- pg 1

This month, | will mention
some Lincoln cent alterations. Thetwo
most common dates, of course, arethe
1909 SVDB and the 1914 D.

The 1909 SVDB can be
altered by adding the“ S’ Mint Mark,
by changing the datefroma 1939 S, or
by adding the VDB. The best piece of
knowledge a collector can haveisto
know what the“ S’ looks likeon a
genuine coin. Onethingto keepin
mind is that the end of the S cannot
have apoint on it on thetop or the
bottom. Y ou should be ableto draw
two parallel lines up and down on each
side of the mintmark, and no point
should stick out. (See drawing) There
will beagroove or notch in thetop
right serif.

The point should end
flat, not at angle as shown inthe

diagram. Therearefour obverse dies.
Ondie#l, theSis closeto thedate,
directly below the gap between the
“90” in 1909. On die#2, the Stiltsto
theright, it is Southwest of the“0”, and
thetop of the Sisline with the bottoms
of thenines. Ondie#3,theSis
slightly farther to theleft, with the top
of the S even with the bottoms of the
nines. Ondie#4, theSisthelowest of
the 4 dies. It isalso thefarthest to the
right, below the 0. Thisoneisthe most
common of the four varieties.

Onthe 1914 D, keep in mind
the mintmark must be the same style as
found on the 1916 D Mercury, with the
parallel notching on the D ontop and

bottom. There have been 1914 Lincolns
that have had the D Mint Mark added, but
nearly all of them have the wrong style D,
and there will be buffing or polishing
marks around the Mint Mark. Watch for
extra space betweenthe 9 and 1 in the
date. Also watch for the VDB onthe
shoulder that should not be on Lincoln
Centsuntil 1918. Also, check theareaon
Lincoln’s shoulder wherethe VDB would
be on a1944D Cent. Thousands of 1944D
Lincolns have been altered in this way, and
as adealer, it amazes me how many of
these could be passed off to an
unsuspecting collector. Therearedie
struck counterfeit 1914 D Lincolns out
there, and they are much more difficult to
detect. When these coins are encountered,
they are almost always in EF condition or
higher. They will have a sharp or squared
edge resembling a proof coin, and have a
general lack of detail. Also, look for tool
marks or depressions. Other Lincoln Cent
alterations to beware of are: 1910S altered
from 1940 S, 1911 Saltered from 1911 S,
1912 Saltered from 1942 S, 1922 plain
atered froma1932 D or 42 D, and a
1931S dtered from a1937 or 39 S.
Authentication skills are not that difficult
if you use good resource material and you
work at it. Thereisno other series of U.S.
coins that has anywhere closeto the
number of alterations found on the Lincoln
Cent. A good rule of thumb isthat any
coin worth more than $10 is a possible
candidate for alteration. | hope some of
these tips can help some of our members
not become victims of alterations or
counterfeits.

This time there did not seem
to be the great interest among
either the general public or the
collection community. Many
banks that had ordered one or
two boxes of the Washington
coins, and in some cases extra
boxes for customers after the
plain edge coins hit the news,
found themselves sitting on
thousands of coins after the
public searched them all for
“Smoothies’. Then they
dumped the rejects back to the
banks. With all those un-
wanted dollars sitting in their
vaults, they had no great desire
to order any Adams dollars.
It’s bad enough they till have
all those unwanted Susan B’s
and Sacagawea. How much
will that desire decline with
future releases?

The burning question with
the release of the Adams coin
was whether or not there
would be arepeat of the plain
edge error. While afew have
been found, it appears they
have corrected whatever fault
that led to the large release of
Washington coins. This coins
when they first came out were
selling on eBay for $600.00,
and now are around $35 to $40
inaholder. It isestimated that
over 85,000 have been slab-
bed. And of coarsethe first
fake plain edged coins have
shown up already as well.

The error on the Adams
coin though seems to be coins
with doubled edge letters from
being sent through twice. This
happen on the Washington's
too, but not as many of them
turned up. Judge them for
yourselves.
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Treasurer’s Report of May 2007

Noreport was given, Treasurer

was out.

F:I:I:I:I:I:I:I:I:I:I:I:I:I:I:I:I:I:Iq
H : : : L] D
. Classified Section: :
EII:II:II:II:II:II:II:II:II:II:II:II:II:II:II:II:II:II:IE
Wanted - Wooden Nickels,
elongated coins, & Mardi Your ad could be herefor
Gras Tokens. Call Charles: just $1.00 amonth

317-856-4553
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June’s Program
Q%Q Is being put on by our friends from the

?% Logansport Coin Club.
Presenter: Bob Julian
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Secretary’s Report for
May 2007

May 21, 2007 Minutes of the
ICC Meeting held at Nora
Library

(Kennedy from p3) but only in Proof condition.
In 1968 proof sets and mint sets returned to the
mint sales list but the proof set production was
moved from Philadelphia to San Francisco and for
the first time the proof coins bore a mintmark.
(Not including a few rare branch mint proofs
struck in the 19" century on special occasions.)

By 1970 the mint was finally getting on top
of the Kennedy memento problem and afew half
dollars were starting to appear in circulation. But
there was another problem. The market price of
silver had continued to increase and soon the metal
in the half dollar would again be worth more than
the face value. So legidlation was introduced to re-
move the last of the silver from the circulation
coinage. While awaiting the decision the mint
stopped striking halves for circulation and only
produced enough for the proof and mint sets. But
the decision came to late in the year to do a clad
production run and the last of the 40% silver
halves were collector coinsonly.

The meeting was called to order at 7:00 PM by
President Mark Eberhardt. 36 members signed the
attendance book.

Visitorsintroduced were Joel Shartzer and Brian
Riggs.

The Secretary’sreport and the Treasurer’sreport
were read and accepted.

Old Business — Richard Kinnett said that he had
received several old coins in change from his bank.
He suspected that they were from Coin Week bags.

New Business — Joe Boling reported that at the
Central States Numismatic Society’s Coin Show in
St. Louis, the dealers he talked to said that the
dealer-to-dealer business was brisk, but the retail
trade was rather lackluster.

The Educational Program was presented by the
Board Member Charles Alber. The subject was
“Wooden Tokens”, (also known as “Wooden Nick-
els.”) In his presentation, Charles reported that the
wooden tokens were imprinted using a type of print-
ing press called aletter press, and that in his
younger days he had owned a |etter press. How-
ever, when asked, he admitted that he had never
made imprints on wooden tokens. His presentation
was both interesting and informative, and sparked
many questions after he concluded his prepared
speech.

After the break, the 50/50 Drawing was held, and
one of our guests, Brian Riggs, was the winner. It
was aso announced that Joel Shartzer had become
the newest member of the Club.

President Eberhardt then ran an exciting Auction,
and most of the lots were sold. The auction in-
cluded afew lots donated by members, with the pro-
ceeds going to the Club.

The club adjourned at 8:20 PM.

Vinton Dove, Secretary
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